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REVENUE REGULAIIONS NO, 3'?t' IS

S U B.J ECl'

ic A i ifte.fa Revenue Cfi c als anC Othets Ccnc"rrec

llrp erlent ng ih". ijrcn s or'rs c: iep.iD c ,r.ci Nc i 1353 lrl:re
Pancuai I cn ihe r.trease cl tle iotai Arlloiul cf ExaiLlsicn ic
P32 llil ilO for'3r ly'.rtlr ira! airc Oiher Be:eiis I oi. Gross ticct.n--

[fiecivelv ILrrller Anerol,lg the Pe[ir]e[1 Prcvsions of lleve..]e
ileg:rialicns Nc 2 98

SECTION 1. SCOPE. - Prrslani:c the provstons cf Sectcn 4 ir ie attor. io
SeJii;n 21,4 Ji:re Nailiar li,ieiral Revei!e Ccte iN RC) cf 199: as aner!-'3 itese
Regulaticns a:e hereby prorru gated to mplemenl lhe provis ons Repubiic Acl lRAr Nc
1 0553 An Aci Adjusiino the 13r ivlonth PaV ailc Cther Be'rei is Ce nE Exclitced fror
t:re ComalialLoi. of Gross ifccore for P!rpc,ces cf lnccme l-axailon Anlenorrg io, tire
PurDose Seclof 32 lB1. ChaDteIVl !itre Natcna irternal iieverLie Coce 3'igg As
Amended . more pailicir ar-v of the rnciease of the tcla amou'ti cf exclJsrcn 10 EigxI!
r--\,r'c i ho!rsand Pi:sos rP82 00C Dor fof ihLrleenth ii 3t" mcnth pav ard 31Nef bereilts
frcn grcss rnccme flrther anendng. n effeci :he peileni provsrons ci lie,re n;e
Regu at ons No 2 98

sEC.2 AMENDATORY PROVISION CN REVENUE REGULATIONS NO.2-98.
- fhe arnoJnt ci l N rly iirousanC Pesos (P30 0C0.C0) specif ca ! referrrg iD il.re ioiii
amol]lrt o'i 13ri mcnth pay and otier oenefis as ore of ihe exolisons froif !l.oss
ccllrp.lfrsaton llccire receLved by an enrD cyee )tescrirec unde]l ihe pennenl
plovisions fc)ud nq the examlr e 0cnpJiat cls oi Revefu(] RegLrlat ons iRtll No 2 -i8
as airelrcec. rs helcby incieased ic Eighty T\",o I hoLrsilnd Fesos iP32 C0C C0j
pLrrslrant to :he pro,.i srcns cf RA No T 0553

,4cccrd r.ri',, tlie arroirNt ci Ii82 CC0.C0 shal ONLY aDpiv to 1ne '3i' mcnth pav
?rna olhsr btjnefts presc'rbed Lrfcler lhe Drov s ons cf Seciio;r 2.;E 1 tB)1i'l , ci llR No

2 98, as ainealleC a.rC sha n nc casc. aoply io othr:r oo:rpcnsaion rece vaal bl/:r'l
elrp oy.ro ,ini.le, an emp cyer e'np oyee re at,onsil p s'-rch as oas c saiar-v ilrld clh,: I

a or\/afces l]!filrei' 1 .nlsl ile €mrfas ze! ihat :t s cxclrs cn l,cm !'os5 rLcrlc s rcl
.,rp ll caD.r io s'.ti emp cvccl rnilv dJa s allc fccrte genelat(:C irorll ilus l'ess

SEC 3. ]'RANSITORY PROVIS|ONS,
'3 ' ir"rof iir Dav al.d ciircf aeref is lra d
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, Fc,.ilre iliarcl !e firp eareniat,of Ci ihrrsc RegLrtal oirS. a 1aX!aVe:'s-e|]]D oVeTS
sira e:rsL|e tlre oo'ti-.ci loir-priatrot ;jlra ilppi cat.oit oi ire saLl itc'easa o| tire l3r'
'fa'r1!r;rnc ctherben€rlts oa the e|]rir a_!ees rf ilte lear-erd lolLrstrerts airo tire :;aalta
si-ra: tle crear,v .ial c!rea .r'r.irE .)lii.rs | 1're acr lcale of Cor-ir--rsa1 onlfax
liitNheio Blli Flin Nc 231ilj ihe saro BR iorr shaIbe ssueo 5v il.re crnpcyeric
ihe enrpic',/ce lf or Deiore iaf!ar! 3T ,i llre s,rcOe]:C rg calen0al neal or if :he
L.lnployrnent s ler'l^ rated b?icre ihe ;lcse c: sucl- caer-rcar vea! on il'e raV cn whtclt
tl'e asi pavl-l-ie t oi ccnpersation s rade n case the emr cyee v,,hose enp oylnert s
terr rale.l anC si:bseqi-ieli _v erl.povea b\,, anoiher eirp oyer iefcre llr,; crase oi the
ca c:tdaf ve a' e:rp cve e-tTalsieree sl-: r'rrneiliaielv fiIr']isl,. iite i-e\! ei-litlo\/er tlte
atrciNp si-ea E i foiif ssuec b! il.c previci-s emD oyer fcf the ap!fopii te !',,1hf o d lrg
i3x cor-IlpLltailon oi the emrc\rees legLrlar coxrpensalcn alril sirbsec!c,'1 ,,/ear en!
adlLrsi'narni i an\1

SEC. 4. PENALTIES. - Anl,, !/ ciai of of lhese Rc.rlrar of s snai be s|rbte.i lo
thr ccliespord]lc peratres 

'rnoer llle pciineni provltrc.s of lte NlRa cr 1997 as
arxendeC. anc aDp caD e iegu ations ssirer:l by ihc BlR.

SEC.5. SEPARABILITY CLALISE. - f anv piovrsrcll cf these Regulaiors rs
declared nva o by a ccnroereni court the renainder cf thes"- Regu attoits or
any prcvrsion fot afrected 5y slrch declara:iorr of nvaroity shall ienran rn foice an!
effe.l

SEC. 6. REPEALING CLAUSE. - Tire pic!rs ons oi ar'r! e xrst]ng
'eEu alrons. ru irgs cr orders or portLofrs :hereoi inconsisient \r,r th the pro\rrstcns
oi ihese Regulatici's are l-rereb\/ revoked. repea eC cr amefded accorcing,)/

SEC. 7. EFFECTIVITY. - Tnese Reou ai oirs shal take effec: iiftesn r15 davs-:''. I r..,. )'-.--:':n dt .I- r"e :..' '' I -r: g -er/sp rpe cr .Jc,'. d . c..tdrro:'
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