P&A
GrantThornton

An instinct for growth’

PRA S /INUTARIA—ILIAD Y

2019 £ 6 A& PFRS16 & : UV —REMEDHEIZHOWVT

2019 1 B 1 BUIRRBIAE O FHEAFE LV PFRSI6 BV — RO ANEE Y £3, it
BitR (FHoBERRE) 1052 ABERNKXWEEDONETT,

1. B
WHHAEE %L, U —2ADERICEY T 2 ETOMY FEITHONWT, T v AL
NER SN E T,

E7 4 VEVBRBETEREICERELZIHHE L L UL, LA T 4 A0@EYC O E
WK, ElSD Y — AN L T2 L EEIRE T,

IIVE I ER A HEEHEE (Income statement) b CEHWMEET 5 DA T, EfEXREIC
TR ES Rz, EW OB THONTWE L7222, 26580 FEICOWTCHE A
MR I B RS2 1T B RFA U — R B % Z V) — A IR O FAF IR TEIB | FH R 2170 B
R b TG PEM M ZORH 2 L CEER L L, AEOEICITREEE [ — 2 Aff)
ELTEET AL WS MBRMIETT, bbbt T, SRITEROE LRI EDLY | GiEs
bant TEEMANE) SOMBANGE L OB IFEICHE S KRB DR EAKRE T,
DD, THISCEYEDORINH HIGEIIE, BERBIOAENRKRELS DI NS
. B EEFRREDIIEN A FHIEELE T ORI K-> TELT 5 Z LN EESNET,

2. A
WELHLUET PFRS 28 L T D4k sdil# F S 4u, PFRS for SMRs <° PFRS for SEs Zf{i#
ALTWaEetiMEE#EH T,

3. R
FEREALCIT T, 2 ORFIBESSRHER S h 5 24T, RBEOES, MHB#R
TORRICONT, IR A &2 BB LI L. T2 LT 2 &
HEETT,

BABAE 21 TSI CYBIEEO BT X 5 WESEH T 5 & SRR NE
TSSO E & BB 2 LT/ Y BHED A ¥ 2 — USRS = LR FAS L,
E 7o, BRIV TR BRI K = AR IEEA A S ATREMA S 5 T2b, (b CH LT
MBRE EFRED>TLES 2 LR PRERET,

RN

P&A FIURIUbY SvUTRY (ST IEE. 48)

BIFER) 300 4L HREEA~Y — 2 22, SUREES, 7 VB ~—7 v bl &
MR LTV D BABREDEHEA LY EFICRS b e — e 2273 5 < BAERD
14230t 48O BARADPKIE L TOET,

member firms are nota worldwide partnership. Services are delivered by the member firms independently .



P&A TSIy

1988 £ Benjamin R. Punongbayan & Jose G. Araullo [S&>TE&IL, TRTEIL. Chairman &
CEO T#% Ma. Victoria Espano M{EEDTI«EY TOP4RENDRET & EL T, EIZTT0
VEUTEDBERZRO. NELED I JE ERIEMERIZ, BREEADY—EXBRHE,
2019 FHE/N—rF—21 &, 8 850 RADAFTHEASNTEY, 103 —F3FILT7— LA
D—DTH5. Grant Thornton (F UYL R) EREL. TD/INDEENLEDLS, V71
TADBNWY—ERE, KFEEML, SYRHAX NNERE. RI—b7 YT EF TIRILLVE
BEEANMRELTOET,

BREILEDHE:

P&A TSN Dx RO TR (T IRE. 5 4%)

Email: Japan.Desk@ph.gt.com

F HP www.grantthornton.com.ph

BAE S Hi#%503E  www.grantthornton.com.ph/newsroom/japan-desk/

CDFREEL 2019 F 6 AREDERERICHESN-LDTHY . NEDEREMC OV TTHMODEEE > THEYETH. RIEETHLDTEHYFELA,
RHIFRRCEERGHERICE L TEBHNEhEC S,

© P&A Grant Thornton. All right reserved. P&A Grant Thornton is the Philippine member firm of Grant Thornton International Ltd (GTIL). GTIL and the
member firms are nota worldwide partnership. Services are delivered by the member firms independently.



Securities and
Exchange
Commission

PHILIPPINES

SEC Memorandum Circular No.E
Series of 2018

SUBJECT

ADOPTION OF NEW ACCOUNTING STANDARDS AND

AMENDMENTS TO EXISTING ACCOUNTING STANDARDS

The Commission, in its meeting held on April 5, 2018, approved the adoption of the
following pronouncements as part of SEC's rules and regulations on financial reporting:

Philippine Financial Reporting
Standard (PFRS) 16, Leases

An entity shall apply this standard for annual periods

beginning on or after January 1, 2019. Earlier application is
not permitted until the Financial Reporting Standards
Council (FRSC) has adopted International Financial
Reporting Standard (IFRS) 15, the new revenue recognition
standard. Once adopted, earlier application of PFRS 16 is
permitted if the entity has adopted the new revenue
recognition standard.

Disclosure Initiative
[Amendments to Philippine
Accounting Standard (PAS) 7]

An entity shall apply the amendments for annual periods

beginning on or after January 1, 2017. Earlier application is
permitted.

Recognition of Deferred Tax
Assets for Unrealized Losses
(Amendments to PAS 12)

An entity shall apply the amendments retrospectively for

annual periods beginning on or after January 1, 2017. Earlier
application is permitted.

All of the foregoing pronouncements have been adopted by the Philippine Financial Reporting
Standards Council as approved by the Board of Accountancy and Professional Regulation
Commission and published in the Official Gazette.

Issued this 06 day of April 2018 at Pasay City, Philippines.

For the Commission:
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TERESITA J. HERBOSA
Chairperson
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