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'l'iris Rtl.veiliie MLlilroraii,iurii Oriiei'is beiirg issnecJ as a si.lppii:n:crti

ilrcceciui'e in tiie c*nrlui:t o f iil\/cstigeticn on ti:e capacit.,r' cf a pili'tr"riir:s

pi oviciecj ior in F.*.,re r.iue Mcn^roranciuffi Order irio . 2i,-.,101{i.

to 1,he griiir:lines anci

to acquii'* properties

A paragrapii shall be added to Section i Gr-lideiines and Proceciures (iii)(b) of Revenue
l\4emolandum OrderNo. 24-2016 , and said subsection sliail now read as ioliow:

"b. Financial capacity of tlie buyer to acquire the Subiect Propefty, shail be detennined
during the application of CARs and TCI-s.

ii tine rDlrv'r:l'ltlrini;iere'e is proveil io ha.le

Sui:j e ct Pi'operi-i', the lransactit.rn is not a

shculd be ii;'rpclseci a"itc, nct capitai gains

ilr-:nati on shali'oe rer:inir''*C.

ilc finar:cial cai:ecitv io acquir,: ilr;
saie 'br:t a clcneiion and donl-r's tax
tax: and a Cr-ill t, e:"recut*ci Der:r,1 of

tr{olveve]. if the seiler/transferql"/assignor is a couJqfa_!fo_g_q-!_lC a stranger to
L[e_ tqyedtg1g&1qq of the Suhiect Propert],, and_ll js jlqy€4_lbq{Ie
b u v e r/t rq n s f e r e e/a s s i g4qe_ d! eq_!_qt@ t q_puf e&agg

&e.[q}j€pl_EfoUel&jl_q&e]!_bq32feqUj!AL thglllie buyer/transferee/asqignee
lrave earned income that he/shelit did not declare anr.l taxes due thereon
wlel:e_-!-!4_pard_. $nsfer/assienmen
lhe _9UUeS!_Flolefly_-UrqLrp_ lqxes__$alt Ee@
b uye rit xi n s fe reela ssi#1e 1 o n th a t a m ogql_q f Ltg_ rqlgdefeliq!_fo r _rflUth
huvel414Ug&ry,qia_qs_ippg_cannot show procf that he/sbe/it has the finnnci:tl
i'.4p99_9,_ for, on the_t_{rtb!e year when the t4&lta4s&.Il,lc$gnn1s!-L of the

SqLirq t-f:qp erly_qsqury d . "

Tliis Order shall take effbct inimediatelv.
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