Bepublic of the Philippines
Professional Regulation Commission

Professional Reguliid8ard of Accountancy
Resolution No. 115
Series of 2016

EXTENDING THE DEADLINE IN THE FILING OF APPLICATIONS FOR
ACCREDITATION OF CERTIFIED PUBLIC ACCOUNTANTS (CPAS) IN COMMERCE
AND INDUSTRY PRACTICE AND THE COVERED PERIOD OF THE FINANCIAL
STATEMENTS SUBJECT TO THE CERTIFICATE ON THE COMPILATION SERVICES
REQUIREMENT, AND PROVIDING FOR THE REVIEW OF THE TEN MILLION PESO
(P10,000,000.00) THRESHOLD AS SET UNDER
RESOLUTION NO. 2016-03 AND 2016-68

WHEREAS, the Professional Regulatory Board of Accountancy (Board) issued
Resolution No. 2016-03, as amended by Resolution No. 2016-68, on the requiremenl
for the submission of the Cerificate on the Compilation Senvices by the responsible
CPA on the preparation of Financial Statements (FS) and Notes thereto;

WHEREAS, purzuant 10 Resolution MNo. 2016-68, all CPAs engaged in Commerce and
Industry practice shall apply for accreditation with the Board and the Commission nol
later than Apeil 30, 2016;

WHEREAS, the requirement on the submission of the Cerificate on the Compilation
Services shall only cover issuars with gross sales or revenues ol more than Ten Million
Pesos (P10.000,000.00). Furher, this Cerificate on the Compsation Senvices
requirement shall only be applied 1o FS ending June 30, 2016 and the subsequent
periods of such covered organizalions;

WHEREAS, in view of the belated publication of Resolution No. 2016-68 and based
as well on recen!l consultations conducted, the Board has decided 1o extend the
deadiine for the filing of applications for accreditation of CPAs in Commerce and
Industry practice and the covered period of the F5 for purposes of the submission of the
Certificale on the Compilation Services;

WHEREAS, there were also clamor 1 increase the Ten Million Pesao (P10,000.000.00)
thresheld set by the Board so0 as nol 1o materially impair or prejudice small- and
medum-size accountancy firms with this new requirement;

WHEREFORE, upon these considerations. the folivwing have been RESOLVED:

1) That the deadline for the filing of application for accreditation ol CPAs in
Commerce and Industry practica shall ba extended to Decomber 31, 2016;

2} That the covered period of the FS subject o the Certificate on the Compilation
Senaces requirement shali also e extended to December 31, 2016, and

3} That the currenl amounl of the gross sale or revenue threshold which is Ten
Milicn Pesos (P10,000,000.00) shall be further reviewed by the Board,
in consultation with the stakeholders.

This Resolution shall take effect immediately following its pubbication in the Official
Gazetle or in any newspaper of national circulation.

Let a copy of the same be further fumished the U. P. Law Center, Philippine institute of
Certified Publc Accountants, Board, Office of the Secrelary to the Professional
Reguiatory Boards, Records and Management Division, Rating Division, Legal and
Investigation Dnision, all Regional Offices and such other offices and associalions for
informaticn and guidance.
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Done in the City of Manila, tHis 25gday of 2018.

JOELJL. TAN-TORRES

Chairman

GLORIAT. ;}:‘rsn.

Vice Chairman
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Member Mombor
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Member
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Member
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ATTY. LOVELIKA T. BAUTISTA
Officer-in-Charge
Office the Secretary to the Professional Regulalory Boards
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