! CREDIT INFORMATION CORPORATION

CIC Circular No. 2015-02
Series of 2015

FOR : CREDIT CARD ISSUERS; UNIVERSAL, COMMERCIAL, AND THRIFT
BANKS, INCLUDING THEIR TRUST DEPARTMENTS, RURAL BANKS AND
ENTITIES WITH QUASI-BANKING LICENSE ISSUED BY THE BANGKO
SENTRAL NG PILIPINAS, INCLUDING THEIR SUBSIDIARIES AND/OR
AFFILIATES THAT ARE ENGAGED IN THE BUSINESS OF PROVIDING CREDIT;
FINANCING COMPANIES; GOVERNMENT-OWNED AND-CONTROLLED
CORPORATIONS ENGAGED IN LENDING; LARGE AND MEDIUM
COOPERATIVES; INSURANCE COMPANIES, MUTUAL BENEFIT
ASSOCIATIONS AND OTHER SIMILAR ENTITIES SUPERVISED BY THE
INSURANCE COMMISSION; AND NON-STOCK SAVINGS AND LOAN
ASSOCIATIONS

SUBJECT: DEADLINE FOR PRODUCTION SUBMISSION OF CREDIT DATA;
AND TECHNICAL REQUIREMENTS

Pursuant to Republic Act (R.A.) No. 9510 entitled: An Act Establishing the Credit
Information System and for Other Purposes otherwise known as the Credit Information System
Act, and its Implementing Rules and Regulations (IRR), this Circular is hereby issued to
provide supplemental guidelines for the enforcement of CIC Circular No. 2015-01 dated
15 May 2015, in order to enforce and implement the Credit Information System.

SECTION 1. Scope

Rule 4.1 of the IRR of R.A. No. 9510 authorizes the Credit Information
Corporation (CIC) to allow a phasing in, thus, this Circular shall cover the following
entities to submit all credit data in their possession for the last five (5) years prior to the
effectivity of this Circular:

1.1 Credit card issuers;

1.2 Universal and commercial banks, including their trust
departments;

1.3 Thrift banks, including their trust departments;

1.4  Rural banks and entities with quasi-banking license issued by the
Bangko Sentral ng Pilipinas, including their subsidiaries and/or

affiliates that are engaged in the business of providing credit;
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1.5  Financing companies;

' CREDIT INFORMATION CORPORATION

1.6 Government-owned and-controlled corporations engaged in

lending;

1.7  Large and medium cooperatives as defined by the CDA; and

1.8 Insurance companies, mutual benefit associations and other similar
entities supervised by the Insurance Commission; and non-stock

savings and loan associations.

Note: The complete list of data elements and data formats can be requested from the CIC by

sending an e-mail to: datasubmission@creditinfo.gov.ph

SECTION 2. Deadline for Production Submission

Submitting Entity

Deadline

Credit card issuers

30 November 2015

Universal and commercial banks, including their trust
departments

31 March 2016

Thrift banks, including their trust departments 30 April 2016
Rural banks and entities with quasi-banking license issued 30 June 2016
by the BSP, including their subsidiaries and/ or affiliates :
that are engaged in the business of providing credit

Financing companies 31 August 2016
Government-owned and-controlled corporations engaged 30 September 2016
in lending

Large cooperatives as defined by the CDA 30 October 2016
Medium cooperatives as defined by the CDA; insurance 31 December 2016

companies, mutual benefit associations and other similar
entities supervised by the Insurance Commission; and
non-stock savings and loan associations

SECTION 3. Technical Requirements

The Submitting Entity Information Sheet (Annex “A”) must be accomplished
and submitted together with the Secretary’s Certificate (template of which is enclosed
as Annex “B”) or equivalent document that is acceptable to the CIC, designating the
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persons/representatives duly authorized to submit, as well as access the error report
folders of the CIC’s Credit Information System.

The Technical Requirements and guidelines for submission to the CIC are as
follows:

1. Submission File

a. Must be extracted from .txt file in Unicode Transformation Format
(UTF)-8 without byte order mark (BOM) format, compressed and
zipped into a .zip file and encrypted into a .gpg file;

b. Must be in UTF-8 format without BOM and could be verified using
Notepad++;

c. File must conform with validation rules defined by the CIC; and

d. File Encryption software used must be the latest GpgdWin software
from GpgdWin website*.

2. Access to File Transfer Protocol (FIP) Submission Folder

a. Internet connection must use FTP Client software with Transport
Layer Security (TLS) 1.2 support such as but not limited to CuteFTP
or FileZilla¥;

b. Anti-Virus software must be installed and must be updated on the
equipment where transmission is to originate to ensure that
Submission File is free from malware; and

c. Submission File must be sent behind the Submitting Entity’s
firewall with its registered public Internet Protocol (IP) address.

*Note: CIC Encryption Key and login credentials will be sent by the CIC once registration
process is completed.

SECTION 4. Sanctions

Non-submission of reports, and/or delayed submission of reports as well as
submission of erroneous data shall subject the entity to sanctions, as hereinafter
promulgated by the CIC.
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SECTION 5. Repealing Clause

All issuances, orders, rules and regulations or parts thereof that are inconsistent
with the provisions of this Circular are hereby repealed, amended or modified
accordingly.

SECTION 6. Separability Clause

Should any provision of this Circular be declared invalid or unconstitutional, the
other provisions not affected thereby shall remain valid and subsisting.

SECTION 7. Effectivity

This Circular shall be effective fifteen (15) calendar days after the date of its
publication either in the Official Gazette or in a newspaper of general circulation in the
Philippines and upon filing with the University of the Philippines Law Center of three
(3) certified copies.

Signed this 28th day of September 2015, Makati City, Philippines.

MR. ]AIM}%TWE{L GARCHITORENA

PRESIDENT
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